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THE RENTER Justin Cohen Anderson at his apartment in the financial district. CreditTina Fineberg for The New York Times 

 

 

After his 2008 graduation from the Wharton School of the University of Pennsylvania, 
Justin Cohen Anderson landed a job as a management consultant in New York. He 
chose to live downtown, in the financial district. 

The neighborhood’s buildings, within easy walking distance of his TriBeCa office, were 
filled with amenities. Mr. Anderson, now 29, initially shared a one-bedroom with a 
roommate, later moving by himself to a studio for four years. 

Then, work sent him temporarily to San Francisco. Mr. Anderson’s apartment there, on 
Russian Hill, was “bigger than any other apartment I’ve lived in to date,” he said. 

Last summer, as his San Francisco assignment wound down, he planned his return to 
his old haunt. He was surprised to see how much prices had risen during his absence. 
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“I knew I would have to make some trade-offs,” he said. He thought he was familiar with 
the area, but when it came to apartment-hunting, he realized he was not. 

“I really wanted to invest in my living space,” he said. “That was a mentality shift as I 
was getting older and spent more time at home and less time out.” 

Knowing the neighborhood, he found, didn’t translate into understanding the market. 
“You only know these buildings anecdotally, if you happen to have a friend who lives 
there or you see it if you walk by,” he said. 

Hunting online at RentHop.com, he found a place renting in the low $3,000s through 
Ruth Zapataa saleswoman at Platinum Properties, and sought her help. 

“He was familiar with the financial district from a few years ago, and so much has 
changed since he left,” she said. Besides, he was still living out West and traveling often, 
so he had little time to hunt. 

Mr. Anderson’s budget was $3,100 to $3,700 a month for a one-bedroom. He cooks 
often, so he wanted a real kitchen with a real oven, and “not the afterthought you find in 
a lot of New York City apartments,” he said. And his girlfriend, who lives in Detroit, 
where he is from, likes to bake. 

In the summer, Mr. Anderson flew to New York for three days of apartment-hunting. 
Many of the apartments he saw were in converted office buildings, and had the strange 
layouts common to them: skinny hallways, mazelike layouts, walls meeting at awkward 
angles and enormous living rooms paired with minuscule bedrooms. 

A one-bedroom was renting for $3,695 a month at 20 Exchange Place, a former office 
building where Mr. Anderson had lived years ago. “I knew some of the doormen who 
still worked there,” he said. “Whenever I see them working and I’m walking home, I stop 
in and say hi.” 

Though the bedroom was small and the layout awkward, the finishes were high end. “It 
was on his short list,” Ms. Zapata said. “He liked the whole feel of the building, but he 
still wanted to see everything to make sure he could say, ‘This is the best option for 
me.’ ” 

Despite the $3,950 monthly rent, Mr. Anderson was eager to check out a small one-
bedroom at the undulating five-year-old tower known as New York by Gehry or 8 Spruce 
Street. The building charged an additional fee for the use of the many amenities. 

“When you add that on top of an already overpriced rent, it seemed to be egregious to 
me,” he said. Besides, other buildings included amenities in the rent. Mr. Anderson 
didn’t see the need “to pay for that right when buildings were giving it away.”  

At another converted office building, 56 Pine Street, a one-bedroom for $3,250 a month 
had no view and a kitchen with a hybrid convection-microwave oven.  
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“I’m not sure how they work, but they look more like microwaves and they’re not like the 
traditional oven you would bake cookies and a cake in,” Mr. Anderson said. “I wasn’t 
budging on the kitchen.” He declined to see two other neighborhood buildings with the 
same kind of oven.  

Most of the places he visited had an odd feature or two, he said. “It was minor things, 
but it was enough to make other options more attractive.” 

A one-bedroom at 25 Broad Street, yet another converted office tower, had nothing odd 
about it.  

The ceilings were high, the bedroom large and the kitchen suitable, with both a 
microwave and a conventional oven. A closet concealed a stacked washer-dryer.  

Mr. Anderson had had a washer-dryer in San Francisco, but he was willing to forsake 
one for a laundry room, as long as that was the only concession. The washer-dryer 
sealed the deal at 25 Broad. 

The apartment was occupied when he saw it. The outgoing renters, a couple with a baby, 
had a crib in the bedroom, “so you could see how they used the space,” Mr. Anderson 
said. “They were able to fit in a bunch of furniture. I have less furniture than they did.”  

The rent, just over $3,600 a month, “fortunately was smack dab in the middle of my 
budget,” he said. He signed on, paying a broker fee of 15 percent of a year’s rent, or 
around $6,500, and returned to New York in late summer.  

With such an inviting apartment and more space than he’s ever had in New York, Mr. 
Anderson finds himself more inclined to have friends over. He hosted more than a 
dozen for what he calls Friendsgiving.  

As for the gym, which is included in the rent, the one in his building is not as big or as 
high tech as some. “That’s the only thing that’s been underwhelming,” he said. But he 
travels so much that he finds himself using a hotel gym more often anyway.  
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