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Credit NYU Furman Center 

According to this week’s market reports, the average price of a condominium unit in Manhattan dipped 

below $3 million for the first time since hitting the benchmark in the first quarter of 2016, and 

investment in U.S. real estate fell 7 percent year-over-year in the first half of the year. 

Residential 

Rental report | MNS 

Rental prices in both Brooklyn and Queens were down 1.3 percent between August and September, 

while Manhattan saw a negligible movement. Read the full reports 

for Manhattan, Brooklyn and Queens. 

Luxury sales | Olshan Realty 

The third quarter closed with 206 contracts signed at $4 million and above, and a total asking dollar 

volume of $1.6 billion, down 11 percent from last year on both counts. Read the full report here. 

Residential report | Brown Harris Stevens 

The average sales price in Manhattan dipped below $2 million in the third quarter of 2017, with 2,808 

sales reported at an average $1.9 million price. Read the full report here. 

https://therealdeal.com/looks/Chava%20Gourarie/by/
http://www.mns.com/manhattan_rental_market_report
http://www.mns.com/brooklyn_rental_market_report
http://www.mns.com/queens_rental_market_report
http://olshan.com/marketreport.php?id=386
http://media.bhsusa.com/pdf/BHS3Q17_Market_Report.pdf


Residential report | Bond New York 

The average price for a Manhattan apartment dipped below $2 million in the third quarter of 2017, and 

the average price for a condo dipped below $3 million, both for the first time since 2015. Read the full 

report here. 

New development report | HPDM 

In Manhattan, 50 percent of new development inventory was absorbed in the third quarter of 2017, 

leaving 6,099 units, an increase of 3 percent quarter-over-quarter. In Brooklyn, 70 percent of units were 

absorbed, leaving inventory of 683, a 10 percent increase. Read the full report here. 

FiDi report | Platinum Properties 

The average sales price for apartments doubled year-over-year to $2.5 million in the third quarter of 

2017, driven by the increase in new development inventory. Read the full report here. 

LIC condo report | Halstead Property 

The median sales price for condos in Long Island City almost tripled between 2007 and 2016, from 

$617,500 to $1.75 million. Read the full report here. 

Rental landscape | NYU Furman Center 

The share of households that rented their homes increased between 2006 and 2015 in every large 

metro, from 35.1 to 40 percent. In New York, the number rose from 46 to 49 percent during that period. 

Read the full report here. 

Commercial 

 

Capital flows | Colliers International  

In the U.S., transaction volumes for the first half of 2017 are down 19 percent from the second half of 

2016, and 7 percent from a year ago, but the rate of decline is slowing, suggesting that the market is 

stabilizing. Read the full report here.  

 

http://bondnewyork.com/marketReports/QTR.3.2017.pdf
http://www.hpdmny.com/pdf/HPDM_Quarterly_Report_Q3_2017.pdf
https://therealdeal.com/wp-content/uploads/2017/10/Q3-Report_small.pdf
http://media.halstead.com/pdf/2007-2016-Halstead-LIC-Condo-Report.PDF
http://furmancenter.org/nrhl/
http://www.colliers.com/-/media/files/marketresearch/unitedstates/2017-research-reports/2017-midyear-capital-flows-market-report-us-colliers.pdf?la=en-US

