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OVERVIEW

ile ot  t e average price and edian price 
or sales in attery Par  ity sa  increases o  

over 20% ot  year-over-year and 
arter-over- arter, t e n er o  nits sold 

sa  a decrease o  15.8% arter-over- arter 
and 3% year-over-year. o er inventory is li ely 
leading to e er trades at ig er prices. T e 
incincrease in ot  average and edian price is also 
correlated it  t e act t at t ere ere no trades 
o  st dios in t e irst arter co ined it  a 
signi icant ptic  in t e average price o  
one- edroo s year-over-year o  47%. 
T ree- edroo  and larger 3 R  apart ents 
sa  t e largest gro t  in nits sold it  a 100% 
incincrease arter-over- arter and year-over-year 

it  eig t total transactions. T e 3 R  category 
also aintains t e ig est average price per 
s are oot at over $1,800.

B C Sa es  the um ers

 ot  t e average and edian price increased 
ot  o  and o  y an average o  over 20%

 3 R  nits s o ed 100% increase in nits sold 
ot  o  and o

 ne- edroo s sa  t e ig est o  c ange, 
it  t e average price at a 47% increase

erage ri e
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Average Price
Average PPSF
Average Disco nt
Median Price
Median PPSF
Units Sold

$1,802,220
$1,452
0.00%

$1,487,500
$1,370

32

21.27%
7.4%
0.0%

17.1%
1.4%

-15.8%

$1,486,108
$1,352
0.00%

$1,270,000
$1,351

38

23.64%
16.60%

-100.00%
30.51%
14.36%
-3.03%

$1,457,587
$1,245
-2.86%

$1,139,750
$1,198

33

Q1 2023 % Change Q4 2022 % Change (YR) Q1 2022

Average Price
Median Price
Median PPSF
Units Sold

A
A
A
0

A
A
A

-100.00%

$700,000
$700,000

$1,259
2

A
A
A

-100.00%

$658,631
$658,631

$1,198
1

Q1 2023Studios % Change Q4 2022 % Change (YR) Q1 2022

Average Price
Median Price
Median PPSF
Units Sold

$971,578
$895,621

$1,262
16

1.49%
-4.72%
2.86%

-15.79%

$957,312
$940,000

$1,227
19

47.02%
48.28%
25.86%
14.29%

$660,857
$604,000

$1,003
14

Q1 20231 Bedroom % Change Q4 2022 % Change (YR) Q1 2022

Average Price
Median Price
Median PPSF
Units Sold

$3,453,225
$3,507,900

$1,844
8

-5.40%
2.58%

-2.29%
-38.46%

$1,916,031
$1,650,000

$1,474
13

0.24%
-6.75%
3.28%

-42.86%

$1,808,196
$1,815,000

$1,394
14

Q1 20232 Bedroom % Change Q4 2022 % Change (YR) Q1 2022

Average Price
Median Price
Median PPSF
Units Sold

$2,425,000
$2,425,000

$1,300
2

15.35%
17.42%
15.60%

100.00%

$2,993,700
$2,987,500

$1,595
4

7.28%
25.84%

9.41%
100.00%

$3,218,750
$2,787,500

$1,685
4

Q1 20233+ Bedroom % Change Q4 2022 % Change (YR) Q1 2022

�����Áěäŉ�`ÁŅėäő

�����Áěäŉ�`ÁŅėäő�Ùű��ĆŹä

�Áěäŉ�`ÁŅėäő



̡̞

�äĢőÁě�`ÁŅėäő
OVERVIEW

T e attery Par  ity rental ar et sa  a e  
interesting o tlier stats in t e irst arter o  
2023. First, price drops ere p 22% since t e 
o rt  arter o  2022. Total inventory is p 

st s y o  50% year-over-year, ic  is a 
irst- arter statistic e aven t seen over t e 

past 10-year period. St dio rentals sa  a 
120%120% increase in nits rented year-over-year, 
in s arp contrast to t e st dio sales ar et in 

attery Par  ity. T ree- edroo  nits 
stayed lat in ter s o  nits rented 
year-over-year and sa  a 50% decrease 

arter-over- arter.  

B C easing  the um ers

 ne- edroo s contin e to do inate t e 
transactions rented in P  at st s y o  50%

 Price drops sa  a 22% increase o

 Total nits rented increased 120% o

erage Rent

α̡̣̥̦͡

% Change erage Rent (YoY)
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% Change isting ith ri e ro s 
(Q R)
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% Change nits Rented (Q R)
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Average Rent
Average PPSF
Price Drops
Median Rent
Total Inventory
Units Rented

$5,738
$76
170

$5,568
265
168

-6.65%
0.71%

22.30%
-7.58%

16815.88%
3.07%

$6,147
$76
139

$6,024
2

163

4.01%
4.76%
1.80%
6.81%

49.72%
47.37%

$5,517
$73
167

$5,213
177
114

Q1 2023 % Change Q4 2022 % Change (YR) Q1 2022

Average Rent
Median Rent
Median PPSF
Units Rented

$3,915
$3,657

$77
33

5.50%
3.24%
3.98%

32.00%

$3,711
$3,542

$74
25

13.49%
3.39%
5.69%

120.00%

$3,450
$3,537

$73
15

Q1 2023Studios % Change Q4 2022 % Change (YR) Q1 2022

Average Rent
Median Rent
Median PPSF
Units Rented

$4,639
$4,483

$74
83

4.04%
5.73%
0.00%
5.06%

$4,459
$4,240

$74
79

5.84%
4.84%
4.23%

40.68%

$4,383
$4,276

$71
59

Q1 20231 Bedroom % Change Q4 2022 % Change (YR) Q1 2022

Average Rent
Median Rent
Median PPSF
Units Rented

$7,814
$7,815

$78
45

2.34%
-1.28%
2.63%
0.00%

$7,635
$7,916

$76
45

9.73%
21.14%

5.41%
36.36%

$7,121
$6,451

$74
33

Q1 20232 Bedroom % Change Q4 2022 % Change (YR) Q1 2022

Average Rent
Median Rent
Median PPSF
Units Rented

$14,018
$12,993

$90
7

-8.01%
-10.06%

1.78%
-50.00%

$15,239
$14,447

$88
14

17.42%
19.65%

8.06%
0.00%

$11,938
$10,859

$83
7

Q1 20233+ Bedroom % Change Q4 2022 % Change (YR) Q1 2022
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